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Important Notice Disclaimer  

Å This presentation ("Presentation") has been prepared by Mincor Resources NL ("MCR") based on information available to it from its own and third 
party sources and is not a disclosure document. 

Å By retaining this Presentation, you (the Recipient) acknowledge and represent to MCR that you have read, understood and accept the terms of this 
Important Notice. If you do not accept these terms, you should immediately destroy or delete this Presentation. 

Å This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in 
MCR or its underlying business. Each Recipient must make its own independent assessment of MCR before acquiring any securities in MCR 
("Securities"). You should not treat the contents of this Presentation, or any information provided in connection with it, as financial advice, financial 
product advice or advice relating to legal, taxation or investment matters. Before acquiring any Securities, you should consult your own advisers and 
conduct your own investigation and analysis in relation to MCR. 

Å No representation or warranty is made by MCR or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of 
the information in this Presentation or provided in connection with it. No information contained in this Presentation or any other written or oral 
communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the 
accuracy or attainability of any estimates, forecasts or projections set out in this Presentation. No liability will attach to MCR or its advisers with 
respect to any such information, estimates, forecasts or projections. 

Å MCR does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused 
(including, without limitation, negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided 
in connection with it, any errors or omissions from it however caused (including without limitation, where caused by third parties), lack of accuracy, 
completeness, currency or reliability or you, or any other person or entity, placing any reliance on this Presentation, its accuracy, completeness, 
currency or reliability.  

Å MCR does not accept any responsibility to inform you or any matter arising or coming to MCR's notice after the date of this Presentation which may 
affect any matter referred to in this Presentation.  

Å Any liability of MCR, its advisers, agents and employees to you or to any other person or entity arising out of this Presentation including pursuant to 
the Australian Securities and Investments Commission Act, 2001, Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable 
law is, to the maximum extent permitted by law, expressly disclaimed and excluded.  

Å The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients, and any other persons who come into possession of 
this Presentation must inform themselves about, and observe any such restrictions.  

Future Matters 

Å This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of MCR. Those intentions, expectations, 
future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views 
may differ and may be affected by known and unknown risks. The performance and operations of MCR may be influenced by a number of factors, 
many of which are outside the control of MCR. No representation or warranty, express or implied, is made by MCR or any of its directors, officers, 
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return 
will be achieved. 

Å Given the risks and uncertainties that may cause MCR's actual future results, performance or achievements to be materially different from those 
expected, planned or intended, Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects.  
MCR does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.  



Mincor Resources NL  

Mincor overview 

ÅAn established nickel mining company 

ÅAn emerging multi-commodity growth company 

ÅMarket cap <$200M; Shares on issue: 198M 

ÅStrong ongoing nickel cash flows 

ÅStrong cash balance: ~$87M at 30 June, no debt 

Performance to date 

Å10 years of successful mining 

ÅOnce-only equity raising: $5M in 2001 

ÅProfits to date: $235M 

ÅDividends paid to date: $102M 



Mincor Essentials  

Mining Nickel in Kambalda  

Å New high-grade production sources now entering production 

Å Major operational re-structuring to restore financial performance 

Å Production scheduled to 2016 on current Ore Reserves 

Å Substantial exploration upside ï history of Reserve growth 

Driving Growth in Multiple Commodities 

Å Massive growth potential of world-class PNG exploration assets 

Å Kambalda and Australian regional exploration 

Å On-going business development focus 

Capitalising on Multiple Strengths 

Å Fully funded for growth 

Å Proven track record in operations, exploration and acquisitions 

Å Outstanding team 

 



Kambalda Nickel Operations  



Å FY2012: production target 10,000t Ni 

in Ore, at C1 cash costs of A$6.10/lb 

payable nickel  

Å Major operational restructuring 

completed in June 2011 

ÅMcMahon: production ramp-up from 

September 2011 

ÅMariners: Terrace in production now ï 

N10 in the new Calendar year 

ÅMiitel: re-structured to deliver results ï 

strong potential to increase Reserves 

Å Otter Juan and Carnilya Hill: 

production wind-down from early 2012 

Å Capital Budget: $20M 

Å Kambalda Exploration Budget: $7M 

Kambalda Mines  



N11 Emerging 

Discovery 

N10 Ore Body 

Terrace Zone 

N09 Ore Body 

Mariners Enters High-Grade Production Phase 

Å High-grade production has 

commenced from the Terrace 

Zone 

Å Decline is being advanced 

rapidly to reach the high-grade 

N10 ore body early in the new 

calendar year 

Å Planned move to owner-operator 

from 1 October 2011 will further 

improve operating margins 

Å Outstanding new exploration 

potential becoming evident 

ï Area beneath the Terrace Zone 

ï potential for more ultra-high-

grade ore pods 

ï Area south of the Terrace Zone 

ï new data suggests margin of 

entire ore system may be 

further south than previously 

thought 

ï Area below the N10 ore body ï 

the postulated N11 ore body 

 



Å Re-structured and moved to owner-operations from 1 July 2011 

Å July cash costs down 30% on previous quarter 

Å Current Reserve: 5,600 tonnes Nickel; Current Resource: 37,400 tonnes Nickel 

Å Strong potential to significantly increase Reserves 

 

Miitel Turn-Around Underway 



F ÅMcMahon under 

development ï production 

ramp-up from September 

2011 

ÅStrong exploration focus 

ÅOutstanding potential for 

discovery of US-NOBs 

Kambalda ð Home of the Giants 



Papua New Guinea  



Mincorõs JV with Niuminco Ltd 

Low-cost entry into globally significant province 

Å Pipeline of advanced exploration assets 

Å Earn-in JV, no upfront payments, flexible timelines, staged earn-ins 

Å Capitalises on Mincorôs success with Tethyan Copper Company 

Outstanding exploration value clearly evident 

Å Production, drill and trench results provide immediate, high-quality 

targets 

Å Targeting óTier Oneô Porphyry Copper-Gold and Epithermal Gold 

deposits 

Near neighbours demonstrate world-class potential 

Å Edie Creek: 5km from Hidden Valley (5.6M oz gold), 60km from 

Wafi-Golpu (9Mt copper, 26.6M oz gold) 

Å May River: adjacent to Frieda River (8.6Mt copper, 14.3M oz gold) 

Å Bolobip: 60km from Ok Tedi (~6Mt copper, 16M oz gold) 



Papua New Guinea  
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ÅWorld class mineral province ï prospective for giant, Tier One copper and gold deposits 

ÅNumerous successful and long-standing foreign-owned mines 

ÅCurrently receiving tens of billions of dollars of foreign direct resource investment 

ÅClose ties to Australia 

ÅMost of the worldôs major resource companies active there today 

World -Class Mineral Province 



ÅPart of the rich historic Morobe Goldfields 

ÅU/G mining 1930s/40s, soft-rock artisanal and alluvial 

production 1926 to present 

ÅStructurally controlled epithermal gold-silver deposits 

ÅFragmentary lease ownership to 2007 

ÅNo modern systematic  

exploration 

ÅExcellent access and  

infrastructure 

ÅTarget: 1-2 million ounces gold 

ÅMincor earning 51% 

Edie Creek ð Epithermal Gold-Silver 


