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Á Exploring in Ghana since 2006-  ASX: CDT 

Á Largest Landholder with >11,000km2    

Á 2011 our most successful year with three greenfields gold 
discoveries in last six months  

Á Proven the prospectivity of our land holding 

Á Preparing for a bigger 2011/12 field season 

Á Well funded with $6.9M 
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Michael Ashforth - Non Executive Chairman,      
 Executive director of Macquarie Capital.  Former MD of Gresham Advisory Partners and partner of Freehills. 
 

Michael Ivey ï Managing Director & CEO       
 Geologist, 25 years corporate, technical, exploration and mine development  experience 

 Former CEO of 300Koz pa Australian gold producer. 2002 Gold Mining Journal Mining Executive of the Year 

  

Campbell Ansell - Non Executive Director 

 Chartered Accountant with long term involvement in resources sector having held numerous public, private & government board positions.   

 

Des Kelly- Secretary 

  Des Kelly has over 30 years financial and corporate management experience focused mainly in the resources sector and provides corporate and 

administration management expertise to a number of publicly listed companies 

 
 

Haydn Hadlow- Exploration Manager       
 Haydn Hadlow is a geologist with more than 25 years Australian and international gold exploration and resource management experience having 

previously held senior roles with IAMGOLD Corporation, Placer Dome Asia Pacific and Pancontinental Limited 

 

Ed Mills -  Supervising Geologist Ghana 

    Geologist, with MSc from Rhodes University . Extensive exploration and mining  experience in Ghana, DRC , Rwanda and Australia 

 

Paul Amoako-Atta - Ghana Representative and Geological Consultant  

    Geologist, formerly Ghana Geological Survey and Ghana Minerals Commission. Principal of Terrex Limited a Ghana Based geological consultancy 
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Á Issued Shares      113.5m 

Á Options (35c Dec 2011 and 40c)  4.55m 

Á Market Cap (@33c)  $37m 

Á Cash (Oct 2011)  $6.9 m 

  % Issued Capital 

Azumah Resources 14.7% 

Lujeta Pty Ltd 8.9% 

Harper 7.5% 

Bridgelane Pty Ltd 6.7% 

HSBC Custody Nominees 6.6% 

M Ivey Pty Ltd 4.6% 

Mr Henry Wiechecki 4.5% 

Resources Capital Fund Vlp 3.8% 

Bluestar Resources Limited 3.3% 

Ivoryrose Holdings Pty Ltd 2.6% 

Top 20 75.5% 

Tight Capital Structure 

Register includes; 

Seamans Capital (Boston) 

Resource Capital Funds VLP (Denver) 

Leveraged to exploration success 

Directors/Founders ~22% 
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Á Largest land holder in 
Ghana 

Á 6 exploration projects 
covering ~11,000 km2 

Á Two gold discoveries in 
2008 

Á Three discoveries in 2011 

Á Focus on Akoko and Wa 
projects 
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Á ~10,000km2 

Á Good title - 3 RLôs, 17 
PLôs/PLAôs 

Á acquired Nov 2007 

Á No historic minerals 
drilling  

Á Julie West defined 
2009, (415,000t @ 
4.2g/t) 

Á 4 advanced regional 
exploration areas 

Wa-Lawra Belt 

South Wa 

Julie West ð Jang 

Kandia 
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Á Wa-Lawra trend (~70 strike 
km) has same stratigraphy 
as ~800,000 oz Kunche 
Bepkong deposits 

Á Never drilled 

Á Western area adjacent to 
Black Volta has variable 
alluvial cover sequences   

Á Conventional soils sampling 
largely ineffective   

Á Auger and RAB/Aircore 
drilling required as first test 

Á 25,000m initial RAB 
program proposed for 
2011/12 

 

~4m alluvial 
cover 

Bedrock 
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Á Intersection of Wa-Lawra 
and Bolgatanga greenstone 
belts 

Á Extension of Batie West 
structure 

Á No pre Castle drilling 

Á Soil anomaly confirmed and 
refined by auger drilling  

Á 112 aircore holes on 3 lines 
completed June 2011 as 
first test of  the 5km x 3km 
auger anomaly 

Á Birimian sediments 
intersected in all holes 
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Á Maiden aircore drilling outlines coherent 
gold trend intersecting  

Å 26m @ 0.24 g/t gold from 25m to EOH 
(11SWRB47) 

Å inc.10m @ 0.51g/t gold from 25m and 

Å 10m @ 0.54 g/t gold from 25m 
(11SWRB69) 
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Å 180km long, 

Å 30-80km wide 

Å acquired Nov 2007  

Å Julie West discovered 

2008, first resource 2009 

Å New vein discovery March 

2010 

Å Batie West extension 

target first sampling 2010 
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Kandia Artisanal Workings 






