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DISCLAIMER 

This presentation contains forward looking statements that are subject to risk factors 

associated with the oil and gas industry. It is believed that the expectations reflected 

in these statements are reasonable, but they may be effected by a variety of 

variables which could cause actual results or trends to differ materially, including but 

not limited to: price fluctuations, actual demand, currency fluctuations, drilling and 

production results, commercialization, development progress, operating results, 

reserve estimates, loss of market, industry competition, environmental risks, 

physical risks, legislative, fiscal and regulatory developments, economic and financial 

markets conditions in various countries, approvals and cost estimates. 



ADX ENERGY 

Geographic focus 
 

Á Energy exploration 
focused on North 
Africa, 
Mediterranean and 
Central Europe 

 

 



KEY STRATEGIES  

Corporate Strategy 
ÁEarly entry to high impact exploration opportunities in proven 

oil and gas basins. 
ÁCommercialisation of existing discoveries. 
 
Operating Strategy 
ÁMaintain operatorship through the exploration - appraisal 

phase of the asset cycle. 
 

Funding Strategy 
Á Fund drilling via farmouts, retain large interests in material 

prospects  with potential to deliver  exceptional shareholder 
returns.  

 



CORPORATE  SUMMARY 

ÁASX listed  international 
energy explorer 

ÁHeadquartered in Perth, WA 

ÁOperational offices in 
Vienna, Austria and in 
Tunisia  

Á 15 employees 

Á 43% interest in Riedel 
Resources.  (ASX listed Gold 
and Base metal explorer) 
 

Share Capital  

Shares on Issue 438              million 

Market Capitalisation @ 0.7 cents 30.6 $         million 

Options * 31 million 

* exercise price between 25 to 40 cents 

Share Trading History 

Energy Index 

ADX 



ADX  RECENT ACTIVITIES  

ADX executed a $60 million exploration program with  
$12 million of shareholder funds via its funding strategy. 

 
Á First Geostreamer 3D seismic acquired offshore Tunisia 
Á First Tunisian deepwater well drilled incident free resulting in 

Lambouka gas discovery 
Á Offshore 2D seismic in Sicily Channel in conjunction with Shell 
Á Onshore well drilled resulting in Sidi Dhaher oil discovery 

 

 
 



ASSET  SUMMARY 

Appraisal and Exploration assets in Sicily channel onshore 
Tunisia and onshore Romania 

Sicily Channel Offshore Tunisia 

ÁAppraisal Projects  

Three existing gas condensate discoveries ς Dougga (60%) with 
independently assessed 239 bcf Sales gas and 41 mmbbls liquids based 
on 3D seismic, Lambouka (60%) and Kerkouane (60%) totalling approx 
254 mmboe of most likely ǊŜǎƻǳǊŎŜ ά!5· ŜǎǘƛƳŀǘŜέΦ 

ÁExploration Prospects  

410 mmboe prospective resource defined on 3D seismic. 
570 mmboe prospective resource defined on 2D seismic. 

Onshore Tunisia  

ÁSidi Dhaher oil discovery funded by farmouts - Testing to commence in 
February 2012 

Onshore Romania 

ÁProspective acreage position in Romania in under explored but proven 
oil and gas province. 

 



VALUE GENERATION PIPELINE 



ÁPolitical situation has stabilised following revolution and election. 

ÁTransparent  and open legal system. 

ÁCompetent and well educated public service. 

ÁPro development government with strong demand for energy and excellent 
pricing for oil and gas. 

ÁExport oriented with strong links to Europe. 

ÁWell developed infrastructure on doorstep of Europe. 

VDomestic oil and gas pipelines, Export oil and gas pipelines, Good port and road 
access. 

WHY INVEST IN TUNISIA? 

άTunisia is in with a good chance of having a decent democracy and a perky 
ŜŎƻƴƻƳȅ ōȅ ǘƘŜ ŜƴŘ ƻŦ ƴŜȄǘ ȅŜŀǊΦ ά      The Economist 14 July 2011 



ADX IN TUNISIA AND ITALY 

 

3 HOUR ROAD TRAVEL, MOSTLY  ON 
MODERN HIGHWAYS 

SIDI DHAHER WELL LOCATION  



Drilling Onshore Tunisia 
Sidi Dhaher discovery well - September 2011 
 



SICILY CHANNEL - OFFSHORE ITALY & TUNISIA 

Combined most likely contingent and prospective resources: 

1.15 billion barrels of oil equivalent. 

Dougga 

Elissa 

Kerkouane 

Dougga-West Lambouka 

New ADX license 



ÁCondensate-rich 
resource 

ÁClose to shore 
(40kms) 

ÁClose to onshore 
infrastructure 

ÁClose to high 
price local and 
European 
markets 

ÁProximal tie ς in 
opportunities 
covered by 3D 

THE DOUGGA HUB POTENTIAL 

A LARGE GAS CONDENSATE RESOURCE CLOSE TO MARKETS 

Dougga  

West 

Dougga 

Lambouka 


