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Thispresentationcontainsforward lookingstatementsthat are subjectto riskfactors
associatedvith the oil andgasindustry It is believedthat the expectationgeflected
in these statements are reasonable,but they may be effected by a variety of
variableswhich could causeactualresultsor trendsto differ materially,includingbut
not limited to: price fluctuations,actualdemand,currencyfluctuations,drilling and
production results, commercialization,development progress, operating results,
reserve estimates, loss of market, industry competition, environmental risks,
physicalkisks,legislative fiscaland regulatorydevelopmentsgconomicand financial

marketsconditionsin variouscountries,approvalsand costestimates

www.adxenergy.com.au



[ )
ADX ENERGY adx

Energy exploration
focused on North
Africa,
Mediterranean and
Central Europe
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KEY STRATEGIES
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Earlyentry to high impact exploration opportunities in proven
oll and gadasins.

Commercialisation of existing discoveries.

Maintainoperatorship through the explorationappraisal
phase of the assatycle.

Fund drilling vidarmouts,retain large interests in material

prospectswith potential to deliver exceptional shareholder
returns.



CORPORATE SUMMARY adx

ASX listednternational
energy explorer

Shares on Issue 438 million

Market Capitalisation @ 0.7 cents 30.6 million

Options * 31 million

* exercise price between 25 to 40 cents H ead q u arte red |n Pe rth . W

Share Trading Histor | Operational offices In
17000 — |'” 5 || Energy Index L Vlen na, Au Strla and In
i I Tunisia
NERELULL ARSI | 15 cmployees
Wk BRLRRISEN | 43% interest in Riedel
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ADX RECENT ACTIVITIES
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ADX executed a $60 million exploration program with
$12 million of shareholder funds via its funding strategy.

First Geostreamer 3D seismic acquired offshore Tunisia
First Tunisian deepwater well drilled incident free resulting in

Lamboukagas discovery
Offshore 2D seismic in Sicily Channel in conjunction with She

Onshore well drilled resulting fmidiDhaheroil discovery

www.adxenergy.com.au



ASSET SUMMARY

Appraisal and Exploration assets Sicilychannel onshore
Tunisia and onshore Romania

SicilyChannel Offshore Tunisia
A Appraisal Projects

Threeexisting gas condensate discoverggdougga (60%) with

independently assessezB9bcf Sales gas and 4ttmbblsliquids based
on 3D seismid_amboukg60%) and Kerkouane (60%) totalling appro
254mmboeof most likelyNB & 2 dz8IOS SE G A Yl 6S¢ @

A Exploration Prospects

410 mmboeprospective resource defined on 3D seismic.
570 mmboeprospective resource defined on 2D seismic.
Onshore Tunisia

A sidiDhaher oil discoverfunded byfarmouts- Testing to commence in
February 2012

Onshore Romania

A Prospectiveacreage position in Romania in under explored but prove
oil and gas province

www.adxenergy.com.au
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VALUE GENERATION PIPELINE
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TUNISIA: Dougga-1 GAS CONDENSATE (offshore Kerkouane)

-TUNISIA: Sidi Dhaher-1 OIL (onshore Chorbane) |
_ITALY & TUNISIA: Lambouka-1 GAS (+condensate possible)
- TUNISIA: Kerkouane-1 GAS CONDENSATE (offshore Kerkouane)

EXPLORATION PROJECTS:

-TUNISIA: Dougga West, GAS CONDENSATE (offshore Kerkouane)
. - TUNISIA: CHS, OIL (onshore Chorbane)

- ITALY & TUNISIA : Lambouka-Deep, GAS CONDENSATE
. - ROMANIA: Saint M, OIL & GAS (onshore Parta license)

PROJECT DEVELOPMENT & NEW VENTURES
- ITALY: D364 CR-AX award (offshore Sicily Channel)

- ROMANIA: PARTA license award (onshore Pannonian basin

)

ROMANIA: 8 Prospecting licenses > new licenses

www.adxenergy.com.au



WHY INVEST IN TUNISIA?

A Political situation has stabilised following revolution and election.
A Transparent and open legal system.
A Competent and well educated public service.

A Pro development government with strong demand for energy and excellent
pricing for oil and gas.

A Export oriented with strong links to Europe.

A Well developed infrastructure on doorstep of Europe.

V Domestic oil and gas pipelines, Export oil and gas pipelines, Good port and road
access.

dTunisia is in with a good chance of having a decent democracy and a perky
SO2y2Yeé o0& (KS SHh&Ecédmisyls Huly 20815 I NJ
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ADX IN TUNISIA AND ITALY
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Drilling Onshore Tunisia

SidiDhaherdiscovery well September 2011



SICILY CHANNEDFFSHORE ITALY & TUNISIA
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Comblnd most likely contingent and prospective resources:
1.15 billion barrels of oil equivalent.
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THE DOUGGA HUB POTENTIAL

A LARGE GAS CONDENSATE RESOURCE CLOSE TO MARKETS

A Condensataich

resource
A Closeto shore Dougga
(40kms)
A Dougga
A _Closeto onshore West Lambouka
infrastructure

A Close to high
price localand
European
markets

A Proximal tie in
opportunities
covered by3D
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