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This presentation (Presentation) has been prepared by Finders Resources Limited (Finders) based on information available to it and from third party sources. 

By retaining this Presentation, you (the Recipient) acknowledge and represent to Finders that you have read, understood and accepted the terms of this 

Important Notice. If you do not accept these terms, you should immediately destroy or delete this Presentation. 

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in Finders. 

You should not treat the contents of this Presentation, or any information provided in connection with it, as financial advice, financial product advice or advice 

relating to legal, taxation or investment matters. 

No representation or warranty is made by Finders or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the 

information contained in this Presentation or provided in connection with it. No information contained in this Presentation or any other written or oral 

communication in connection with it is, or shall be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or 

attainability of any estimates, forecasts or projections set out in this Presentation. No liability will attach to Finders with respect to any such information, 

estimates, forecasts or projections. 

Finders does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, 

without limitation, negligence) relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, 

any errors or omissions from it however caused (including without limitation, where caused by third parties), lack of accuracy, completeness, currency or 

reliability, or you or any other person or entity placing any reliance on this Presentation, its accuracy, completeness, currency or reliability. 

Finders does not accept any responsibility to inform you of any matter arising or coming to Finders' notice after the date of this Presentation which may affect 

any matter referred to in this Presentation. Any liability of Finders, their advisers, agents and employees to you or to any other person or entity arising out of 

this Presentation including pursuant to the Australian Securities and Investments Commission Act 2001, Corporations Act 2001, Part IVA or V (including 

sections 51AA, 51AB, 51AC, 52 or 53) of the Trade Practices Act 1974 or any corresponding provision of any state or territory legislation, or similar provision 

under any applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded. 

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients and any other persons who come into possession of this 

Presentation must inform themselves about, and observe any such restrictions. 

Future matters: 

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of Finders. Those intentions, expectations, future 

plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and 

may be affected by known and unknown risks. The performance and operations of Finders may be influenced by a number of factors, many of which are 

outside the control of Finders. No representation or warranty, express or implied, is made by Finders, or any of its directors, officers, employees, advisers or 

agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved 

Given the risks and uncertainties that may cause Finders' actual future results, performance or achievements to be materially different from those expected, 

planned or intended, Recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. Finders does not 

warrant or represent that the actual results, performance or achievements will be as expected, planned or intended. 

Disclaimer 



Investment Overview  (ASX:FND) 

Ç Undervalued investment opportunity with significant potential 

Á Market Cap >50% discount to Wetar NPV 

Ç Strong project economics, low costs, high projected cash flows 

Á EBITDA @ $7000/tonne copper exceeds current market 

cap 

Ç High grade copper resource with low strip ratios  

Ç Significant upside potential in grade, recoveries, resources 

Ç Indonesian-based exec team with local contacts & experience 

Ç Funding progressing, banks mandated 

Ç Construction to commence Q4, full production 2013 

Ç Ojolali: highly prospective gold-silver opportunity 

 

3 

Copper has strong fundamentals, few near- term producers 



Corporate Overview  (ASX:FND) 

 

Broker Coverage 

BlackSwan Mark  Savich 

FinnCap Martin Potts 

Helmsec John Macdonald 

Shaw  Vince Pisani 

Austock Anna Kassianos  

 

Shareholder Register 

Resource Capital Fund  
10.2%  

(11.7% diluted) 

Acorn Capital Ltd 10.9% 

Straits Resources Ltd 10.8% 

Taurus Resources 9.7% 

Lujeta Pty Ltd 5.6% 

Directors/Staff 
8.0% 

 

Supportive, expert cornerstone investors 

$0.25

$0.35

$0.45

$0.55

FND Share Price Performance Last 12 Months 

Market Capitalisation  ~$120m 



Indonesia ï Asiaôs premier mining location 
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Wetar Copper 

Project 

Ojolali Gold  

Silver Project Tujuh Bukit Batu 

Hijau 

Grasberg 

Lebong 

Donok 

Martarbe 

Way  

Linggo 

Gosowon

g 
Lanut 

Awak Mas 

G. Pani 

Mt Muro 

Pongkor 
Romang 

Toka Tindung 

World class mineral province ï New Mining Law 2009 

Ç Active advanced projects and world class mines Au/Cu mines 



Wetar Copper Project  .   
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Wetar Copper Project - Background 

Ç Resource discovered by CSR Minerals (Russell Fountain) 

Ç Sold to Billiton who developed gold mine 

Á Developed existing port, road and camp infrastructure 

Á Chris Farmer, exploration geologist 

Ç Billiton lease ended in 2004, claimed by Finders 

Ç Less than 6km by established haul road from port 

 

 

 

Key Finders executives have been involved with Wetar since 1980s 



Reserves - Bankable Feasibility Study 

Ç High grade JORC mining reserves at surface 

Á Strip ratio 0.95 
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(0.5% Cu Cut-off) Category Tonnes (m) Grade % Cu 
Contained 

Copper (kt) 
FND 95% 

Kali Kuning Pit Proved 4.91 2.5 123 117 

Probable 0.85 2.2 19 18 

  Sub-Total 5.76 2.5 142 135 

Lerokis Pit Proved 2.05 2.4 49 47 

Probable 0.37 2.3 9 9 

  Sub-Total 2.42 2.4 58 55 

Combined Proved 6.96 2.5 172 163 

  Probable 1.22 2.2 28 27 

  Total 8.18 2.5 200 190 

JORC Reserves support a 9.2 year mine life 
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Development Plan - recap 

Demonstration Plant 
Whim Creek Plant: 

25,000  tpa 

Expanded Demo 

Plant: 7,000  tpa 

Outcomes 

Á +2,500 t of LME Grade A 

cathode sold at premium 

Á Leach parameters optimised 

resulting in +80% Cu recovery  

Á All operational aspects verified 

from mining to marketing 

 

 

Key points 

Á Brownfield expansion of 

existing demonstration plant 

operations 

Á Faster route to profitable 

copper production 

Á Takes FND to cash positive 

Key Points 

Á Optimises mine economics 

Á Construction starts in parallel 

Á Reduces production risk 

Á Reduces hedging risk 

* Note for timing 

Assumes conversions complete by Q3 2011 and project finance in place 

Staged development path de-risks the transition to full-scale production 

Construction 
Q4 2011* 

EDP             
Q3 2012* 

Whim Ck          
Q2 2013* 

25,000 tpa 



Main expansion:  

Whim Creek plant  

and leach pads 

10 

Wetar Layout ï Kali Kuning 

EDP Expansion 

Gold Pit 

Leach Pad 

Stepwise increase in production to 25,000tpa requires waste rock platform 

Solution Ponds 

Demo SX-EW Plant 

Environmental Ponds 

Leach Pad 

Kali Kuning Test Pit 

Crusher 



Demonstration Plant 

Ç Commercial height heaps, no scale-up issues 
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SX-EW technology is modular, extra capacity is derived from tanks and power 


