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Madagascar Explorer 6 Years
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ALAKAMISY & GRIGRI
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Deposit, Largest Undeveloped in Indian
Ocean Region - MANANTENINA
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Aziana
Limited

ABOUT AZIANA LIMITED

| Listed on ASX Nov 8 2011 (AZK), AUD 12.5Million IPO
o Drill Stage Highly Prospective Gold & Bauxite

< Highly Skilled Board, 7 Active Exploration Teams

< >80% of Cash into Ground, No Debt

v Cash: AUD 11.36 Million (31/12/11)

<7 Issued Shares: 112,115,002 fully paid ordinary

U Options: 56,097,500 Listed Options
4,000,000 Employee Options

<7 Stock Code: AZK, AZKO (Options)



Tana Office

ANTALAHA
MAHAJANGA

MAROVATO (GOLD)

GRIGRI (GOLD)
VHMS Ag-Pb-Cu

ANTAKASINA (GOLD)

ALAKAMISY (GOLD)

ANTANDROKAZO

(GOLD) = SAKALEONE (GOLD)

ANOSIVOLO
(GOLD, COPPER, SILVER)

TOLIARA

@ = Active Projects

AZIANA'S
MADAGASCAR
TENURE

1 Active Projects: 6 Gold, 1
Bauxite

950km? of Directly Issued
Exploration Licenses

Reduced down from
>16,000km?

Acquisition Opportunities
|dentified



WHY MADAGASCAR?

@ Entirely New Gold Province, New Gold Projects
U Mining Culture, Gold Production History
< Largely Unexplored

~> Modern Laws

— Over USD 6.5 Billion Capex on two Major
- Mine Projects (Ni, Ti)



WESTERN AUSTRALIAN
GOLD DEPOSITS

Madagascar
i - A New Gold
i Y e R Province
A G GOLD PROSPECTS S 2

WA = Major gold Bearing
Craton. Madagascar Should
Be Too

Madagascar 1,300 Gold

Madagascar
O Gold Occurences

[o) Major Western Australian
Gold Deposit

Prospects
7 - "";'3?;? W -
ACQUISITION TARG ACQUISITJON TARGET.. @

Alakamisy Big Nearby Artisanal
Artisanal Gold Pit & Manval Gold Pits



Aziana
Limited

EXPLORATION
STRATEGY

' Rapid Project Drilling

< Pipeline Project Growth in parallel

&= Aim for +1Moz Gold JORC per Project
< Aim for +300Mt Bauxite JORC in 2012
[, Community Focus



GOLD

2012 EXPLORATION WORK PROGRAM (SA5 MILLION)

PROJECT

Manantenina

TARGET

Bauxite Open Cut

Alakamisy Open Cut

Gold Free Gold Oxide

Grigri Vein & Shear

Gold-Silver-Copper Open Cut Underground

Antakasina Open Cut

Gold Free Gold Oxide DRILLING, GEOPHYSICS
Antandrokazo Open Cut & SURVEYING
Gold Free Gold Oxide

Anosivolo Open Cut

Gold Silver Copper Skarn TARGET GENERATION

Marovato Alluvial Gold

Gold Hard rock source

Sakaleone North Alluvial Gold

Gold Hard rock source

Sakaleone North Alluvial Gold

Gold

Hard rock source




AZIANA GOLD
PROJECTS

@ Gold around Regional
Structures

U 700km Gold Belt

Okm 100km — Multiple Gold Mineralisation
= Styles
W0 Sschist Belt
. Magmatic

s & ANTAKASINA.

. Greenstone Belt
O Gold Prospect

)
$

AI\ITANDROJ(A’ZO

'SAKALEONA
ANDSIVOLO

Okm 10km @
E——




ALAKAMISY - A Major Oxide Gold Target

SA2.8M over 2 years

-

Gold Geochemical

— Anomaly

10KM? OF
GOLD BEARING
SEQUENCE ON

LICENSE

100% Aziana
112.5km?

-

1.000 ARTISANAL

PITS OVER Z;’.IjM

S B \““}q

What is it Now?
U Ready for Rapid Drilling

Previous Aziana
< .
Intersections

Trench 2 Tm @ 5.42g/t Au
15m @ 1.86g/t Au
Hole 11: 16m @ 1.61g/t AU:I

4mto
41m
Depth

Hole 4: 6m @ 2.01 g/t Au
Hole7: Sm@1.1g/tAu

_ Gold at Surface &
“ Shallow Depth

< Bulk Volume
\/ Free Gold, Oxide



SOIL GEOCHEMICAL MAP
4.2km km Long Gold Anomaly

Au ppb
(5o<10)
Au ppb
0 )
- Au ppb
(20 - <100)

. Au ppb
(>100 -100,000)

AZIANA WORK
2008
©~ Drillholes

2008
Trenches

2011
* Data Points
Soil Samples
0-2m Depth

. 2007-2008
Data Points
500

2.




ALAKAMISY GOLD
What We Will Do

Gold Drilling

_ Rapid Aircore Drilling of Oxide Gold
v Targets, from Q1 2012

10,000m, 40 lines, 100m
<@ line spacing, 5 holes per line

N— g:::‘:n (i?;)chemical » ~ _SOILS +
‘ % AEROMAGNETIC
% TARGET. %
" GENERATION®:%
Oxide Drilling / Aeromagnetics ‘ ’
/ to help focus onto Primary

Bedrock Gold Zone Targets

4

Wider License Target Generation

Geochemistry — Soils
«” 2600 samples

Geophysics
Aeromagnetics 2,500 line Current Drill
- km for bedrock structure Targets
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